[image: image1.jpg]MERCE DES/ BERK private real estate






September 2, 2009
Owners Name

Re: 
Co-Exclusive Right to Sell Agreement


Address


SCTM#: 

Dear ______:

Thank you for selecting Mercedes Berk East Hampton, LLC, and _______________ to represent you in the sale of the property referenced above.  This will confirm our Co-Exclusive Right to Sell sales listing agreement for a period of ____ months, beginning ____ 

 FORMTEXT 
__, 2005 and ending ____________,____ at a gross asking price of $___________.

A “Co-Exclusive Right to Sell” listing means that if you, the property owner, find a buyer for your property, or if another broker finds a buyer, you must pay the agreed upon commission to the present brokers.

You represent that you are the owner of the property, that you have the authority to enter into this agreement and that you may sell the property without any other person’s or entity’s consent.  Further, you represent that the property is not listed with any other real estate broker and that you will not list the property with any other broker during the term of this agreement.

We represent that the property will be offered to all qualified purchasers, that a representative of Mercedes Berk East Hampton, LLC, or _______________ shall conduct all showing and that the property will be featured in appropriate publications.  At a mutually agreed-upon time, we will invite the participation of additional real estate agencies to work with us on a co-brokerage basis.  With your approval, we will post a sign on the property and host an open house for the real estate community.

The commission shall be ___% of the actual selling price.  The commission shall be earned when a ready, willing and able purchaser is procured and you have agreed to the price and terms.  The commission will be due on title closing.  Should closing of title not occur for any reason whatsoever, except for your willful default, there shall be no commission due.  Should you default willfully, the commission shall be payable upon demand.  If either of the co-exclusive listing brokers procures a buyer, 50% of the commission will be paid to the selling broker and 50% to the non-selling broker.  If a buyer is procured by a co-broking agency, 50% of the commission will be paid to the co-broking agency and the remaining 50% will be divided equally between the co-exclusive listing brokers.  In no event will you as the seller pay more than the agreed upon ___% commission.    

Mercedes Berk East Hampton, LLC and ______________ will maintain a list of customers that have visited and/or expressed interest in your property during the term of this agreement.  At the expiration of this agreement, any person so noted will remain subject to the conditions of this agreement for a period of 90 days thereafter.

AGREED:

___________________________

                   _____________________________________

Owner                                    Date
                   
      Mercedes Berk East Hampton                  Date







      _____________________________________







      Co-Exclusive Company

   Date
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